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Pakistan bows to IMF on
$1.1 billion bailout

Karachi: Pakistan has agreed with
the International Monetary Fund
on the conditions to release about
$1.1 billion in critical funding,
Finance Minister Ishaq Dar said on
Friday, adding that the payout was
delayed due to “routine
procedures”. Dar was speaking to
reporters hours after an IMF
mission left Islamabad after 10
days of talks aimed at releasing the
funds Pakistan desperately needs
to keep its economy afloat. reuters

RBI allows travellers from
G20 nations to use UPI
|

Mumbai: The Reserve Bank on
Friday issued instructions
permitting travellers from G20
nations to use the
mobile-based Unified
Payments Interface while in
India. The RBI had earlier
announced it would allowing
access to UPI to foreign
nationals and NRIs visiting
India. pmi

Russia to cut oil outputin
March on West’s price cap

Frankfurt: Russia will cut oil

production by 500,000 barrels
per day next month in response
to the West capping the price of
its crude over the war in Ukraine,
Deputy Prime Minister Alexander
Novak said on Friday, according
to ultiple Russian news media
reports. “Russia will voluntarily
cut production by 500000
barrels a day. It will help restore
market-style relations,” he

said. emi

Telangana, Flanders
Investment in pact
to tap life sciences
businesses

Our Bureau
Hyderabad

The Telangana govern-
ment is partnering with
Flanders region of Bel-
gium to explore multiple
opportunities in the life
sciences segment.

As the first step of this
partnership, Flanders will
be participating as Inter-
national Region Partner
for the next three editions
of BioAsia starting with
the forthcoming 20th
edition.

At BioAsia 2023,
Flanders Investment &
Trade will bring a key del-
egation of senior officials
and also participate in
multiple B2B, G2B and
other meetings.

TASK FORCE
A task force with members
including industry, aca-
demia and governments
from both sides have been
formed and the group will
discuss and implement the
partnership, according to a
release.

Currently, the Flanders-

> Life Sciences indus-
try has about 350
companies.

The region has attracted
an investment of €5.2 bil-
lion in the pharma and life
sciences industry in 2022.

The total size of life s-
ciences business in Bel-
gium is estimated to be
around $44 billion, accord-
ing to a release.

‘BJP govt has made UP a global investment hub’

FUND FLOW. Mukesh Ambani commits ¥75,000-crore investments through JIO School, JIO Al Doctor for education and healthcare

Our Bureau
New Delhi

Pitching a “transformed Ut-
tar Pradesh” with better
governance and law and or-
der as a major destination
for global investment,
Prime Minister Narendra
Modi on Friday said the
guarantee  to  world’s
prosperity lies with India.

Addressing the inaugural
of the three-day Uttar Pra-
desh Global Investors Sum-
mit 2023 in Lucknow atten-
ded by ministers, foreign
delegates and industry,
Modi said, “the world’s
prosperity lies in India’s
prosperity. The guarantee
to the world’s shining fu-
ture lies in India’s shining
future”.

Modi dwelt at length on
the transformation the
State in the last five-six
years, after the BJP govern-

ment led by Yogi Adityanath
as chief minister took over,
and how the State has ac-
quired a new identity and is
now known for good gov-
ernance, better law and or-
der , peace and stability.

INFRA ADVANTAGE
“New opportunities for
wealth creators are being
made here,” the Prime Min-
ister insisted. Modi stressed
that initiatives for better in-
frastructure in UP are bear-
ing fruit as very soon the
State will have 5 interna-
tional airports. Besides, a
freight corridor will give the
State connectivity to Maha-
rashtra’s port.

Traditional to modern

Talking of the immense
potential of the State, the
PM noted the vibrant net-
work of traditional and
modern MSMEs that is
present in the UP and gave
the example of silk from

Bhadohi and Varanasi which
has made UP the textile hub
of India.

At the same time, he in-
formed that 60 per cent of
India’s mobile phones along
with the maximum mobile
components are manufac-
tured in Noida and one of
the two defence corridors
in the country is being de-
veloped in UP.

Defence Minister Rajnath
Singh sharing his views at a
parallel session on “Advant-
age Uttar Pradesh: Defence
Corridor”, said MoUs have
been signed with more than
100 investors and an invest-
ment of 2,500 crore has
already been made in the
defence corridor.

RELIANCE’S PLAN

Apart from that, 550 hec-
tares have been allocated to
30 organisations. Overall,
UP has received proposals
for over 27-lakh crore

through 18,000 MoUs. RIL
chairman Mukesh Ambani
gave a peep into the invest-
ment his company is con-
templating to make in In-
dia.

He told the gathering
that ¥75,000 crore would be
invested  through JIO
School, JIO AI Doctor to
bring as he said top class
education and healthcare in
the BJP-ruled state. Apart
from that he announced
that every district and vil-
lage will be connected with
5G by end of this year.

Top corporate honchos --
such as Natarajan
Chandrasekaran, Chairman
of Tata Sons, and Aditya
Birla Group chairman Ku-
mar Mangalam Birla -- were
present at the opening day.
Foreign investment too was
committed at the summit -
Singapore announced infus-
ing 25,000 crore in the
State.
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TECHNOLOGY TO THE FORE. Prime Minister Narendra Modi with Uttar Pradesh Governor
Anandiben Patel, Defence Minister Rajnath Singh and Uttar Pradesh Chief Minister Yogi Adityanath at an
exhibition organised during the Uttar Pradesh Global Investors Summit 2023, in Lucknow, on Friday e

US flies into Aero India with largest-ever contingent

Our Bureau
New Delhi

The United States is leading
the largest-ever delegation to
Aero India 2023 at Bengaluru,
even as the competition
among global players gathers
steam to catch the attention
for big ticket acquisition of air
platforms by the Indian Navy
Air Force (IAF).

Onthe eve of the Aero India
which starts from February 12
and end on February 17, the
US embassy here said an im-
pressive array of military plat-
forms and personnel, besides
significant ~ representation
from their industry signals
commitment to a free and
open Indo-Pacific.

US Embassy Chargé d’Af-
faires Ambassador Elizabeth

TOUCHDOWN. (file photo) An F/A-18 Super Hornet landing on
the deck of the USS Ronald Reagan. The Indian Navy sees this as

an option for the INS Vikrant »»

Joneswilllead the largest-ever
US delegation to Aero India, it
said in a statement issued on
Friday. “It will be an honour to
lead the largest-ever US deleg-
ation to Aero India to show-
case the world-class equip-
ment, training, capability and

interoperability the US in-
dustry and military offer. As
India modernises its defence
capabilities, certainly we want
to be the partner of choice. We
are increasingly focused on
mutually beneficial co-pro-
duction and co-development

partnerships. We see India as
an indispensable partner for a
safer, more prosperous, more
open, and freer Indo-Pacific
region,” said Ambassador
Jones.

The Indian Navy is weigh-
ing options of acquiring Boe-
ing’s F-18 Super Hornet or
France’s Rafale-M for for its
aircraft carrier INS Vikrant.
The government is expected
to finalise the big ticket con-
tract in a few months. The
strength of IAF’s fighter
squadrons have come down to
31 from 42, with MIG-29 and
Jaguars to be phased out by
2035, and the frontline fighter
Su-30MKI  also  needing
upgrades.

Besides Jones, the US team
includes Jedidiah P Royal,
Principal Deputy Assistant
Secretary of Defense for Indo-

Pacific Security Affairs; Rear
Admiral Michael Baker, Senior
Defense Official, the US Em-
bassy New Delhi; Mira K. Res-
nick, Deputy Assistant Secret-
ary of State for Regional
Security, Bureau of Political-
Military Affairs; and Judith
Ravin, Consul General, US
Consulate General Chennai.

Leading American compan-
ies participating in Aero India
2023 with exhibits in the USA
Partnership Pavilion include
Aero Metals Alliance, Astro-
nautics Corporation of Amer-
ica, Boeing, GE Aerospace,
General Atomics Aeronautical
Systems Inc, Hi-Tech Import
Export Corporation, Jonal
Laboratories, Inc, Kallman
Worldwide, Inc, Lockheed
Martin, Pratt & Whitney, and
TW Metals, LLC, said the US
embassy.

Banks’ demand deposits up
by79,993 crin Jan 2nd half

Our Bureau
Mumbai

Bank deposits and advances in-
creased in the reporting fort-
night ended January 27 after
declining in the preceding fort-
night, according to Reserve
Bank of India data.

Deposits of all scheduled
banks increased by 43,718
crore in the reporting fortnight
against a decline of 356,590
crore in the preceding fortnight
ended January 13th, according
to RBI's Scheduled Banks’
Statement of Position in India.

TIME DEPOSITS DECLINE
Within the incremental growth
in deposits in the reporting
fortnight, demand deposits
surged by 79,993 crore while

time deposits declined by
336,275 crore. Referring to the
increase in demand deposits at
a time when Banks’ have in-
creased term/time deposit
rates to attract deposits,
Madan Sabnavis, Chief Eco-
nomist, Bank of Baroda, said it
could be due to maturing short-
term bulk deposits being tem-
porarily parked in demand
deposits.

Credit of all scheduled banks
increased by 67,502 crore in
the reporting fortnight against
a decline of ¥19,685.5 crore in
the preceding fortnight ended
January 13th. Overall, in the
December 30, 2022, to January
27, 2023 period, bank deposits
declined by<12,814 crore while
credit increased by 44,878
crore.

ISRO’s new small rocket places three satellites in 450-km orbit

TE Raja Simhan
Chennai

The second developmental
flight of the Small Satellite
Launch Vehicle (SSLV),
SSLV-D2 was successfully
launched on February 10 at
9:18 am from the first launch
pad at the Satish Dhawan
Space Centre (SDSC) SHAR,
Sriharikota.

It injected EOS-07,
Janus-1, and AzaadiSAT-2
satellites into a 450-km cir-
cular orbit, in its 15-minute
flight.

Today’s launch was signi-
ficant after the first develop-
mental flight of the SSLV on

August 7, last year failed. The
main objectives of Friday’s
mission were the demon-
stration of the designed pay-
load capability of SSLV in low
earth orbit and the injection
of the EOS-07 satellite, and
two passenger satellites
Janus-1 and AzaadiSAT-2
into a 450-km circular orbit.

“SSLV-D2/EOS-07  Mis-
sion is accomplished suc-
cessfully. SSLV-D2 placed
EOS-07,  Janus-1, and
AzaadiSAT-2 into their in-
tended  orbits,”  ISRO
tweeted.

‘LOW-COST ACCESS’
SSLV places satellites of up
to 500 kg into low earth or-

bits on a ‘launch-on-demand’
basis. It provides low-cost
access to space, offers low
turn-around time and flexib-
ility in accommodating mul-
tiple satellites, and demands
minimal launch infrastruc-

ture. It is configured with
three solid propulsion stages
and a velocity terminal mod-
ule. It is a 34 m tall, 2 m dia-
meter vehicle having a lift-off

mass of 120 tonne.
The EOS-07 is a 156.3 kg
satellite  designed, de-

veloped, and realised by
ISRO. New experiments in-
clude mm-Wave Humidity
Sounder and Spectrum Mon-
itoring Payload.

Janus-1, a 10.2 kg satellite,
belongs to ANTARIS, US.
Janus-1 is a technology
demonstrator, smart satel-
lite mission, based on the
Antaris software platform.

The 8.7kg  satellite
AzaadiSAT-2 is a combined

effort of about 750 girl stu-
dents across India guided by
Space Kidz India, Chennai. It
aims to demonstrate LoRa
and amateur radio commu-
nication satellites, measure
radiation levels in space, and
demonstrate expanding
satellite structure, the re-
lease said.

As the last satellite was
separated from the rocket,
there was jubilation in the
control room, and hundreds
of school children were re-
joicing the spectacular view
of the take-off from the view-
ing gallery.

“Congratulations to the
space community in India.

We have anew launch vehicle
(SSLV). In its second at-
tempt today, the SSLV-D2
has placed the EOS-07 satel-
lites in its intended orbit
very accurately, along with
two more satellites —
Janus-1 and Azaadi SAT-2)”
said S Somanath, Chairman,
ISRO.
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EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEC 31, 2022

(Rupees in Lakhs unless otherwise stated)
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Date

Place : Hyderabad
:Feb 10, 2023

Particulars Quarter Ended Nine Months Ended Year Ended
e 31-Dec22 | 30-Sep22 | 31Dec21 | 31-Dec22 | 31-Dec21 | 31-Mar22
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1. | Total Income from Operations 2,485.65 2,340.45 1,241.02 6,280.34 3,360.86 5,114.89
2. | Net Profit / (Loss) for the period 348.73 556.45 285.12 1,058.34 703.01 1,329.01
(before Tax, Exceptional and / or Extraordinary items)
3. | Net Profit / (Loss) for the period before tax 348.73 556.45 285.12 1,058.34 703.01 1,329.01
(after Exceptional and / or Extraordinary items)
4. | Net Profit/ (Loss) for the period after tax 265.91 405.97 212.24 810.59 535.14 1,000.43
(after Exceptional and / or Extraordinary items)
5. | Total Comprehensive Income for the period [Comprising 265.91 405.97 212.24 781.81 535.14 1,001.73
Profit / (Loss)for the period (after tax)and Other
Comprehensive Income (after tax)]
6. | Paid up Equity Share Capital 5451.22 4,659.64 4,111.48 5,451.22 4,111.48 4,659.64
7. | Reserves (excluding Revaluation Reserve) 6,403.41 4,458.46 2,306.71 6,403.41 2,306.71 3,897.63
8 | Networth 11,854.63 9,118.10 6,418.19 11,854.63 6,418.19 8,557.27
9 | Outstanding Debt 42,676.86 42,153.04 25,671.94 42,676.86 25,671.94 31,297.68
10 | Outstanding Redeemable Preference Shares - - - - - -
11. | Debt Equity Ratio 3.60 4.62 4.00 3.60 4.00 3.66
12. | Earnings Per Share (of Rs. 10 /- each) (for continuing
and discontinued operations)
1. Basic: (Rs) 0.56 0.87 0.91 1.65 1.30 244
2. Diluted: (Rs) 0.56 0.87 0.91 1.65 1.30 2.44
13. | Capital Redemption Reserve - - - - - -
14. | Debenture Redemption Reserve - - - - - -
15. | Debt Service Coverage Ratio NA NA NA NA NA NA
16. | Interest Service Coverage Ratio NA NA NA NA NA NA
Note

a) The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the websites of the BSE Limited and the company at
www.bseindia.com and www.ikfhomefinance.com respectively.

b) For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015,
the pertinent disclosures have been made to the Stock Exchanges i.e., BSE Limited and can be accessed at www.bseindia.com.

c) The previous year/period figures have been regrouped/reclassified whenever necessary to confirm to the current financial period figures.

For and on behalf of the Board of Directors of

IKF Home Finance Limited
Sd/-

V Vasantha Lakshmi
Managing Director

DIN: 03610979

I K F Regd. Off.: 40-1-144, Corporate Centre, M.G. Road, VIJAYAWADA — 520 010
FANCE Phone: 866+2474644, 2474633 Fax: 0866+2485755
Email: ikffinance@gmail.com Website: ikffinance.com
Statement of Unaudited Financial Results for the
Quarter and Nine Months Ended December 31, 2022
Rs. in Lakhs
Quarter Ended Nine Months Ended | Year Ended
SI. : December | September | December | December | December | March 31,
Particulars
No. 31,2022 30, 2022 31,2021 31,2022 31,2021 2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Revenue from operations
(a) Interest income 7552.58 6,308.75 5,362.72 | 19,865.35| 15,822.35| 21,899.30
(b) Fees and commission income 39.12 67.08 10.75 122.06 78.94 160.21
Total revenue from operations 7,591.70 6,375.83 5,373.47  19,987.41 15,901.29 | 22,059.51
2 | Other income 244 2.1 12.78 6.73 16.93 63.31
3 | Total income (1 +2) 7,594.14 6,377.94 5,386.25 | 19,994.14| 15918.22 | 22,122.82
4 | Expenses
(a) Finance costs 4246.15 3,334.32 3,035.91| 10,644.30 8,853.65 | 11,787.65
(b) Impairment on financial 279.66 276.09 40.87 767.21 559.28 511.78
instruments
(c) Employee benefits expenses 1138.59 1,011.38 782.55 2,975.75 2,266.10 3,248.03
(d) Depreciation, amortization 64.32 65.14 3147 193.08 97.46 128.96
and impairment
(e) Others expenses 368.34 328.95 250.85 986.15 691.85 1,019.11
Total expenses 6,097.06 5,015.88 4,141.65| 15566.49 | 12,468.34 | 16,695.53
5 | Profit before tax (3 - 4) 1,497.08 1,362.06 1,244.60 4,427.65 3,449.88 | 5427.29
6 | Tax expenses
(a) Current tax 284.54 378.50 270.78 1,081.70 716.84 | 1,487.04
(b) Deferred tax 96.32 -30.06 47.90 53.18 167.71 -100.25
(c) Adjustment of tax relating to 0.44 0.00 0.00 0.44 0.00 10.06
earlier periods
7 | Net Profit for the period (5 - 6) 1,115.78 1,013.62 925.92 3,292.33 2,565.33 | 4,030.44
8 | Other comprehensive income
(A)ltems that will not be
reclassified to profit or loss
(a) Remeasurements of the 1.66 -9.92 5.04 6.24 9.71 11.07
defined benefit plans
(b) Income tax relating to -0.42 2.50 -1.27 -1.57 -2.44 -2.79
items that will not be
reclassified to profit or loss
9 | Total Comprehensive Income 1,117.02 1,006.20 929.69 3,297.00 2,572.60 4,038.72
(7+8)
10 | Earnings per Share (Rs) (Face
Value of Rs.10/- each)
- Basic (Not Annualised) 211 1.92 1.79 6.22 4.96 7.80
- Diluted (Not Annualised) 2.11 1.92 1.79 6.22 4.96 7.80

Note:

1. The above is an extract of the detailed format of Quarter ended and the Nine Months Ended December 31, 2022 financial results
filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.
The full format of the Quarter ended and Nine Months financial results are available on the websites of the Stock Exchange(s) and
the Company's Website www.ikffinance.com

2. The above financial results are reviewed and recommended by the Audit Committee and have been approved by the Board of
Directors of the Company at their meeting held on February 10, 2023.

3. Previous period figures have been regoruped/ reclassified wherever required.

On behalf of the Board
for IKF Finance Limited

Place : Hyderabad Vasumathi Devi Koganti

Date : February 10, 2023 Managing Director
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